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IIPHJIO}J(EHHE K1JM ME}J(J(HHHHH 
tPHHAHCOB OTlJETHA "EHJ(}J(HAHrpYII"AI( - B JIHKBHJ(A£(HH 

K1JM 17MAPT 2012 F. 



Eu l(JlCU Au Fpyn AI( - 6 llUK6U()aUrWl 

llPHJlO)J(EHHE K'hM f1JHHAHCOBHR OTlJET 
K7JM 17Mapm 2012 zo()uua 

1. IIpaBeH cTaryT 

"I)H ~H Ail rpyu" A,1J; - B JIUKBu,n;aI\IDI (,n;Py)I(eCTBoTo) e perucTpupaHo B'bB COepUHCKH rpa.n;cKu 

C'b,n; no epupMeHo ,n;eJIO X51 3494 OT 06 MaPT 2007 ro,n;UHa. A,n;peC'bT Ha ynpaBJIeHMe Ha ,n;PY)l(eCTBOTO e 

B rp. COepIDI, paHoH Cpe,n;eI\, yJI. ",[(06py,lJ;)l(a" X51 6. 

CqHTaHO OT 25 lOHM 2008 r. aKI\UHTe Ha ,n;pY)l(ecTBoTo ca perHCTpHpaHM 3a ThprOBIDI Ha D'bJIrapCKa 

epoH,n;oBa 60pca - A,[(, nOpa,D;H KOeTO TO e C'bC CTaTYT Ha ny6JIHqHO ,n;pY)l(eCTBO. C perneHMe X51 514
11,[( OT 15 MaR 2008 r. KOMUCIDITa no epHHaHcoB Ha,D;30p Ha D'bJIrapIDI BnHCBa ,n;PY)I(eCTBOTo B 

perucThpa Ha ny6JIuqHHTe ,n;PY)I(eCTBa. 

,[(PY)I(eCTBOTO e C npe,n;MeT Ha ,n;eHHocT c,n;eJIKH C He,n;BH)l(UMH UMOTU, BKJIlOqHTeJIHO npH,n;06uBaHe, 

CTpOHTeJICTBO, OT,n;aBaHe no,n; HaeM U npo,n;~6a Ha He,n;BH)I(UMU HMOTU U npaBa B'bpXY nix. 

C'brJIaCHO perneHHe OT 12 aBrycT 2011 r., npHeTO Ha fuB'bHpe,n;Ho 06II\0 C'b6paHUe Ha aKI\UOHepUTe, 

,n;PY)I(eCTBOTo e 06HBeHo B JIUKBH,D;aI\IDI, KoeTO e 06HBeHo B T'bprOBCKIDI perucThp K'bM AreHI\IDITa 

no BnUCBaHUHTa Ha 17 aBryCT 2011 ro,n;HHa. 

IIpe3 TeKYII\aTa ro,n;UHa, npe,n;H H CJIe,n; HerOBOTO 06S1BSlBaHe B JIUKBH,D;aI\IDI, ,n;PY)I(eCTBOTO He e 

OC'bII\eCTBHBaJIO ThprOBCKa ,n;eHHOCT. 

K'bM ,n;aTaTa Ha H3rOTBSlHeTO Ha HaCTOSlII\IDI epUHaHCOB omeT ,n;PY)I(eCTBOTO ce ynpaBAABa OT 

YnpaBHTeJIeH C'bBeT H Ha,D;30peH KOMHTeT U ce npe,n;CTaBAABa OT JIUKBu,n;aTOp. 

2. l)aJa 3a H3rOTBHHe Ha eJ»HHaHcoBHH OTqeT H CqeTOBo,n;HH UpHH"HUH. 

2.1. IIpHJlo3CHMa oom:a paMKa 3a eJ»HHaHcoBH OTqeTH 

,[(PY)I(eCTBOTO BO,n;U TeKYII\OTO CH CqeTOBo,n;CTBO H U3rOTBSI epHHaHCOBHTe CH OTqeTH B C'bOTBeTCTBUe 

C H3HCKBaHIDITa Ha 6'bJIrapCKOTO ThprOBCKo U CqeTOBo,n;HO 3aKOHo,n;aTeJICTBO. ,[(0 ,n;aTaTa Ha 

06S1BSlBaHe Ha ,n;PY)I(eCTBOTo B JIHKBH,D;aI\IDI, HerOBUTe epuHaHcoBu OTqeTU ca 6UJIU U3rOTBSlHe B 

C'bOTBeTCTBHe C U3UCKBaHIDITa Ha Me)l(,D;yHapo,n;HuTe CqeTOBo,n;HU CTaH,n;apTu, npHeTu 3a npUJIaraHe 

B EBponeHcKIDI C'blO3. 

CJIe,n; KaTO ,n;PY)I(eCTBOTo e 06HBeHo B JIUKBH,D;aI\IDI, HerOBOTO p'bKOBO,n;CTBO e B3eJIO perneHue 

epuHaHcoBuTe MY OTqeTU ,n;a 6'b,n;aT H3rOTBeHU B C'bOTBeTCTBue C U3UCKBaHIDITa Ha Cttem0600eH 
cmaHoapm 13 OmttUmaHe npu HeC'bCmOJlmeJlHOCm UJlUK6UOa'l{UJl (CC 13). 

2.2. l)a3a 3a H3rOTBHHe Ha eJ»HHaHcoBHH OTqeT 

HaCTOSlII\IDIT epUHaHCOB OTqeT e U3rOTBeH B C'bOTBeTCTBue C U3UCKBaHIDITa Ha Cttemo6ooeH 
cmaHoapm 13 OmttumaHe npu HeC'bCmOJlmeJlHOCm U JlUK6UOa'l{UJl (CC 13), KOHTO onpe,n;eJISI pe,n;a 3a 

CqeTOBo,n;HO OmUTaHe U 3a C'bCTaBSlHe Ha epuHaHcoBu OTqeTU OT npe,n;npIDITIDITa B npou3Bo,n;CTBO no 

JIUKBU,n;aQIDI. 

2.3. CqeToBoJJ;HH UpHH"HUH 

CJIe,n; 06HBSlBaHe TO Ha ,n;PY)I(eCTBOTO B JIUKBu,n;aI\IDI, epUHaHCOBIDIT omeT He MO)l(e ,n;a 6'b,n;e U3rOTBeH 

B C'bOTBeTCTBue C OCHOBHOTO CqeTOBo,n;HO npe,n;nOJIO)l(eHIDI 3a ,n;eHCTBaII\O npe,n;npIDITue. OI\eHKaTa 

Ha aKTUBUTe U naCUBHTe ce OC'bII\eCTBSlBa Ha 6a3a Ha TSlXHaTa HeTHa peaJIU3upyeMa CTOHHOCT. 
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HPHJIOJKEHHE K'hM tPHHAHCOBHH OTlfET 
K'bM 17Mapm 2012 zooulla 

2.4. CpaBHHTeJIHH ,lJ;aHHH 

C'brJIaCHO H3HCKBaHIDITa Ha CC 13, ,n:pYiKeCTBOTO He npe,n:CTaB5I CpaBHHTeJIHH ,n:aHHH B HaCT05IW;IDI 

l}>HHaHCOB OTqeT. 

2.5. BaJIyTa H BaJIyTa Ha npe,lJ;CTaBHHe Ha c1JHHaHcoBHTe OT1JeTH. qy~eCTpaHHaBaJIyTa 

<PyHKU;HOHaJIHa BaJIYTa e BaJIYTaTa Ha OCHOBHaTa HKOHOMlflIeCKa cpe,n:a, B K05ITO e,n:HO ThprOBCKo 

,n:pYiKecTBo l}>yHKll;HoHHpa H B K05ITO rJIaBHO ce reHepHpaT H H3pa3Xo,n:BaT naplfllHHTe cpe,n:cTBa. T5I 

0TPa35IBa OCHOBHHTe c,n:eJIKH, c'b6HTIDI H yCJIOBIDI, 3HaqHMH 3a Hero. 

,lWyiKecTBoTO BO,n:H CqeTOBO,n:CTBO H C'bCTaB5I l}>HHaHCOBHTe CH OTqeru B HaU;HOHaJIHaTa BaJIYTa Ha 

Peny6JIHKa E'bJIrapIDI- 6'bJIrapCKH JIeB. TOBa e BaJIYTam, B'b3npHem KaTO Ol}>HU;HaJIHa, B OCHOBHam 

HKOHOMlflIeCKa cpe,n:a, B K05ITO ,n:PYJKeCTBOTO onepHpa. OT 1 5IHYapH 1999 ro,n:HHa 6'bJIrapCKIDlT JIeB e 

C l}>HKCHpaH KYpC K'bM eBpoTO: 1.95583 JIeBa 3a 1 eBpo. 

BaJIYTaTa Ha npe,n:CTaB5IHe B HaCT05IW;IDI l}>HHaHCOB OTqeTH C'bW;O e 6'bJIrapCKIDlT JIeB. AKo Ha 

C'bOTBeTHOTO M5ICTO He e nOCOqeHO ,n:pyro, l}>HHaHcoBIDIT OTqeT e H3rOTBeH H npe,n:CTaBeH B XHJI5I,n:H 

JIeBa. 

C,n:eJIKHTe B lfYiK,n:eCTPaHHa BaJIYTa ce BnHCBaT n'bpBOHaqaJIHO KaTO K'bM cyMaTa Ha lfYiK,n:eCTPaHHaTa 

BaJIYTa ce npHJIara u;eHTPaJIHIDIT KypC Ha E'bJIrapcKa Hapo,n:Ha EaHKa (ERE) K'bM ,n:amTa Ha 

c,n:eJIKaTa. KypcoBHTe pa3JIHKH, B'b3HHKBaW;H npH ypeiK,n:aHe Ha BaJIYTHHTe napHqHH n03HU;HH HJIH 

npH OTqHTaHeTO Ha Te3H napHqHH n03HU;HH npH KYpcoBe, Pa3JIH~H OT T03H, no KOMTO 

n'bpBOHaqaJIHO ca 6HJIH npH3HaTH, ce OTqHTaT B OTqeTa 3a npHXo,n:HTe H pa3Xo,n:HTe 3a C'bOTBeTHIDI 

nepHo,n:. rrap~HTe n03HU;HH B lfYiK,n:ecTPaHHa Banym ca ou;eHeHH B HaCT05IW;IDI l}>HHaHcoB OTqeT no 

3aKJIlOqHTeJIHIDI KYPC Ha ERE. 

3. )l;ecIJHHHU;HH H ou;eHl.:a Ha eJIeMeHTHTe Ha c1JHHaHcoBHH OT1JeT 

3.1. napH1JHH Cpe,lJ;CTBa H eKBHBaJIeHTH 

rrapH~HTe cpe,n:CTBa B JIeBa ca ou;eHeHH no HOMHHaJIHaTa 11M CTOMHOCT, a napHqHHTe cpe,n:CTBa 

,n:eHOMHHHpaHH B lfYiK,n:ecTPaHHa BaJIYTa - no 3aKJIlOqHTeJIHIDI Kypc Ha ERE K'bM 17 MapT 2012 r. 3a 

u;eJIHTe Ha C'bCTaB5IHeTO Ha OTqeTa 3a napHqHHTe nOTOU;H napHTe H napHqHHTe eKBHBaJIeHTH ca 

npe,n:cTaBeHH KaTO He6JIOKHpaHH napH B 6aHKH H B Kaca. 

3.2. T'bprOBCKH H ,lJ;pyrH 3a,lJ;'bJI3.:eHHH 

KpaTKocpO~HTe 3a,lJ;'bJDKeHIDI B JIeBa ce ou;eIDlBaT no CToMHocTTa Ha TIDrnOTO B'b3HHKBaHe, a Te3H 

,n:eHoMHHHpaHH B lfYiK,n:ecTPaHHa BaJIYTa - no 3aKJIlOqHTeJIHIDI Kypc Ha ERE. 

3.3. JIHKBH,lJ;aU;HOHeH KanHTaJI 

JIHKBH,n:aU;HOHHIDIT KanHTaJI Ha ,n:pYiKeCTBOTO e npe,n:cTaBeH no HerOBaTa HOMHHaJIHa CTOMHOCT H 

C'bOTBeTCTBa Ha aKTyaJIHaTa MY C'b,n:e6Ha perHCTPaU;IDI. 
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bU,l(JlCU Au Fpyn A,l( - 6 JlUK6uoau,UR 
IIPHJIO)J(EHHE K'hM f1JHHAHCOBHH OTlfET 
K'bM 17Mapm 2012 zoouna 
3.4. Pe3epBH 

KaTO pe3epBH B CqeTOBO,IJ;HIDI 6arraHc Ha ,IJ;PY)KeCTBOTo ca npe,IJ;CTaBeHH cPHHaHCOBH pe3ynTaTH, 

KOHTO ca KanlITarrH3HpaHH qpe3 pa3npe,IJ;eneHHe Ha neqarr6aTa OT npe,IJ;XO,IJ;HH rO,IJ;HHH. AKIJ;HOHepHTe 

MoraT ,IJ;a ce pa3nOpe)K,lJ;aT C KanHTarrOBHTe pe3epBH Ha ,IJ;PY)KeCTBOTo. 

3.7. ,l];aH'b'lHO 06JIaraHe 

Pa3XO,IJ;'hT 3a ,IJ;aH'hKa B'hpXY neqarr6aTa npe,IJ;CTaBmIBa cyMaTa OT TeKYIIJ;IDI ,IJ;aH'hK B'hpXY neqarr6aTa 

TeKYIIJ;IDIT ,IJ;aHDK B'hpXY neqarr6aTa ce onpe,IJ;eml B'h3 OCHOBa Ha o6naraeMaTa (,IJ;aH'hqHa) neqarr6a 3a 

nepHO,IJ;a, KaTO ce npHnara ,IJ;aH'hqHaTa CTaBKa C'hrnaCHO ,IJ;aHDqHOTO 3aKOHO,IJ;aTenCTBO K'hM ,IJ;aTaTa Ha 

cPHHaHcoBIDI OTqeT. 3a 2012 H 3a 2011 rO,IJ;HHH ,IJ;aH'hqHaTa CTaBKa e onpe,IJ;eneHa Ha 10 % OT 

o6naraeMaTa neqarr6a. 

4. TIapH'IHH Cpe,lJ;CTBa 

17.03.2012 
XHJI.JlB 

IIapHqHH cpe,IJ;cTBa B neBa 208 

06m;o 208 

5. JIHKBH,lJ;a~HOHeH KanHTaJI 

K'hM 17 MapT 2012 r. nHKBH,IJ;aIJ;HOHHIDIT KanlITarr Ha ,IJ;PY)KeCTBOTo ce C'hCTOH OT 200,000 6p. 

06HKHoBeHH 6e3HarrHqHH, nOHMeHHH, CBo6o,IJ;HO npeXB'hpmleMH aKIJ;HH C npaBo Ha e,IJ;HH rnac, BCHKa 

OT KOHTO C HOMHHarrHa CTOHHOCT OT 1 neB. 

IhpaBHHBaHe Ha 6pOH Ha aKIJ;HHTe B HaqarrOTO H B KpaH Ha nepHO,IJ;a e KaKTO cne,IJ;Ba: 

17.03.2012 
XHJI.JlB 

EMHTHpaHH aKIJ;HH B HaqarrOTO Ha nepHO,IJ;a 200 
IhKyneHH co6cTBeHH aKIJ;HH 

06m;o eMHTHpaHH H nJIaTeHH aK~HH B KpaH Ha nepHO,lJ;a 200 

K'hM 17 MapT 2012 r. cTpYKrypaTa Ha KanlITarra, H3pa3eH B 6pOHKH aKIJ;HH Ha ,IJ;PY)KeCTBOTo e 

Cne,IJ;HaTa: 

17.03.2012 
GpOH aKU:HH B npou:eHT 

HHBeCTHIJ;HOHeH cPOH,IJ; OT 3aTBOpeH mn "HHBecTop" - IIonIna, 

BapIiIaBa 167,832 83.916 
HHBecTHIJ;HOHeH cP0H,IJ; OT 3aTBopeH THn "HHBecTOp I.:(eHTParrHa H 

H3TOqHa EBpona" - IIonma, BapmaBa 31,958 15.979 
<DH3HQeCKH nHIJ;a 210,000 0.105 
06m;o eMHTHpaHH H nJIaTeHH aK~HH 200,00 100.00 

K'hM ,IJ;aTaTa Ha 6arraHca HenpHK nplITe)KaTen Ha 99.895% OT KanHTarra Ha ,IJ;PY)KeCTBOTo e Investors 

TFI S.A., perucTPHpaHO H cPYHKIJ;HOHHpaIIJ;O B Peny6nHKa IIonma, qpe3 KOHTPonHpaHHTe OT Hero 

HHBeCTHIJ;HOHHH cPoH,IJ;OBe OT 3aTBopeH THn "HHBeCTOp" H "HHBeCTOp IJ;eHTParrHa H H3To~a 

EBpona"- IIonma, BapmaBa. 
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Eu ,l(JlCU Au Fpyn AI( - 6 llUI\6UOaUrUJl 

IIPHJIO)J(EHHE K'bM tPHHAHCOBHH OTQET 

6. TeKym;H naCHBH 

17.03.2012 
XUJI.JIB 

3a,n;'bJDKeHIDI K'bM nepCOHaJIa 2 
06m;o 2 

7. PalXO,lJ;H 3a nepCOHaJIa 

IIepuo).J.3, 33BbpWB3m; H3 

17.03.2012 
XUJI. JIB. 

O,lJ,HTeH KOMHTeT 2 
fpaJK,lJ,aHCKH ,lJ,OrOBOpH 3 
Ha,lJ,30peH C'bBeT 2 
B'b3HarpaJK,lJ,eHIDI Ha JIHKBH,l],aTOpa 1 

06m;o 8 

8. PalXO,lJ;H 3a BhHmHH yCJIyrH 

IIepuo).J.3, 33BbpWB3m; H3 

17.03.2012 

XUJI. JIB. 

TaKcH 2 
CqeTOBO,lJ,HH YC.rryrH 1 
O,lJ,HT ycnyrH 1 
06m;o 4 

KaTO TIJIaTeHH TaKCH ca npe,lJ,CTaBeHH TIJIaTeHH OT ,lJ,p)')KeCTBOTO C'b,lJ,e6HH TaKcH, TaKCH npe,lJ, 

IJ;eHTpaJIeH ,lJ,en03HTap A,[(, K<I>H ,£<1>£ H a,lJ,BOKaTCKH TaKCH. 
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